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Body 


The elements were all in place for COP27, which concluded Sunday in Sharm el-Sheikh, Egypt, to be a disaster. 
Even a quick tour of the global landscape reveals an array of forces lined up against far reaching climate action. 


Pick your poison: The Russian war of aggression on Ukraine and subsequent energy crisis in Europe and 
burgeoning global food crisis; the ongoing economic and social effects of COVID; rampant global inflation; U.S.- 
China tensions. 


Any one of these issues would make increased action a tough sell. Today, all are prominent and interconnected. 
Combine this global context with a problematic host country for the negotiations and a unprecedentedly large 
contingent of fossil fuel industry lobbyists and representatives carrying a beguilingly appealing message (you need 
energy, we have energy) and many observers braced for the worst. 


Yet disaster was averted. 


No one should hail the outcome as a resounding success, but COP27 concluded with one huge win on the issue of 
loss and damage and a series of "it could have been worse" results that provide hope for the resilience of global 
momentum. 


Loss and damage, providing funds to countries suffering from climate impacts (especially those countries with little 
responsibility for climate change), has been hotly debated by richer and poorer countries for years and was mostly 
a non-starter at the climate negotiations. 


This year was different. With climate catastrophes, especially the apocalyptic flooding in Pakistan, front of mind, 
the international community agreed for the first time to develop a global loss and damage fund. This alone makes 
COP27 noteworthy. 


But as many observers noted, it's perverse to push forward on loss and damage without also advancing on what's 
causing climate disasters. Here progress was depressingly scant. No new ambitions on cutting emissions were 
announced. Rather than acknowledging the obvious need to phaseout fossil energythe negotiators just cut and 
pasted the relatively weak call from COP26 to phasedown use of unabated coal. 


But it could have been much worse. The 1.5 C target survived despite significant worries it would be abandoned. 
Although oil and gas phasedowns did not make it into the final text, upwards of 80 nations called for them, including 
India and the United States, ensuring their prominence in future negotiations. 
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The agreement also emphasized the financial necessities/opportunities involved in transitioning to a low carbon 
world and called for the refashioning of multilateral financial institutions aligned with the challenge at hand. Finally, 
multiple mentions of just transition, pursuing equity and justice in conjunction with climate action, suggest that 
climate justice concerns are becoming mainstream in the international community. 


"It could have been worse" is a low bar for success to be sure. For all the movement on loss and damage, no new 
money was committed. Similarly, calls for massive investments and transformations of multilateral banks are not 
new or specific, even if they are more emphatic. The world is not close to a 1.5 C path and a global transformation 
away from fossil energy must rapidly accelerate if we have any chance of avoiding a future featuring regular climate 
catastrophes. 


But there's something important here. The momentum around climate action, as inadequate as it is, appears to 
finally have an inertia of its own that even a close to worse-case scenario of global political-economic 
circumstances could not halt. 


This is a stark warning for Canada. For all its support of loss and damage and broad goals of transformation, its 
own energy and economic transition away from fossil energy needs to accelerate, something that Canada helped 
ensure was off the table in Sharm el-Sheikh. 


We simply cannot count on continuing demand for oil and gas exports. However infuriatingly slowly, the low carbon 
future is coming and is seen by more and more people and countries as the inevitable path forward. We face the 


danger of being left behind as the world moves toward it. 


Matthew Hoffmann is a professor of political science, University of Toronto Scarborough and co-director, 
Environmental Governance Lab. 


Classification 


Language: ENGLISH 


Publication-Type: Newspaper 


Subject: CLIMATE ACTION (90%); CLIMATE CHANGE (90%); NEGATIVE ENVIRONMENTAL NEWS (89%); 
AGREEMENTS (78%); INTERNATIONAL RELATIONS (78%); SEVERE WEATHER (78%); ENVIRONMENTAL 
JUSTICE (77%); EMISSIONS (76%); LOBBYING (76%); REPORTS, REVIEWS & SECTIONS (74%); ENERGY 
SHORTAGES (71%); FOOD CRISES & SHORTAGES (71%); INFLATION (71%); WEALTHY PEOPLE (70%); 
EDITORIALS & OPINIONS (59%) 


Industry: ENERGY & UTILITIES (77%); EMISSIONS (76%); FOSSIL FUELS (76%); OIL & GAS INDUSTRY 
(76%); BANKING & FINANCE (71%); ENERGY SHORTAGES (71%); FOOD CRISES & SHORTAGES (71%) 


Geographic: CHINA (79%); EUROPE (79%); INDIA (79%); PAKISTAN (79%); UNITED STATES (79%); EGYPT 
(78%); RUSSIAN FEDERATION (78%); UKRAINE (78%) 


Load-Date: November 23, 2022 


Page 3 of 3 
One huge win from COP27 


End of Document 


